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Climate Risk Informed Development

Global Forum on International Development Cooperation for Climate Change Response in Asia
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1.ADB

Approach for

Climate Risk Informed
Development



Resilience to Climate Change is at the heart of ADB Strategy 2030

v Addressing Remaining Poverty and Reducing Inequalities

g Accelerating Progress in Gender Equality

A Tackling Climate Change, Building Climate and Disaster Resilience,
ﬂ and Enhancing Environmental Sustainability

MM

Promating Rural Development and Food Security

B &

Strengthening Governance and Institutional Capacity

Seven Operational Priorities

Fostering Regional Cooperation and Integration

Target 7a% of ADB's of the number of committed operations
(on 8 5-year rolling average) will support chimate mitigation and adaptation by 2050

-—@ Target Climate finance from ADB's own resources reach $80 billion (2013-2030)
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ADB'’s Holistic Approach for Building Resilience

RESILIENCE
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ADB’s Climate Risk Management Framework

Integration of climate risk in country programming Climate risk screening and assessment for projects

u Preliminary screening (checklist)

Medium or high risk
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Cc 1. ¥ P Detailed screening
Phase OR (Aware for Projects or other +
detailed screening toolh N
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OR Climate risk and adaptation
assessmant (CRA) and/or
disaster risk assessment (DRA)

L 2

Evaluation and selection of climate and/or
disaster resilience measures to be included
in project design; cofinancing arrangements

e
3
Implementation
Phase
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2. ADB’s

Support for

Climate Risk Informed
Development



ADB’s Support for Climate Risk Informed Development

Climate Prediction Framework

Image Source: WMO

Forecast Uncertainty

Combination of support — to integrate climate
risk information in development-related decision
making and dedicated support to build country
capacity on climate services.

Support varies as per sector application with a
large focus on climate change and climate
variability.

Support spans across levels with more emphasis
on national and sub-national level applications.



ADB’s Support for Climate Risk Informed Development: Climate Change

100%

£ . . Development of climate risk information platform
§ o S . . Financing of investments in support of climate resilience
o e PR B B . Supporting countries access climate adaptation finance
% ¢ v et e o .(..O ] ..
OOO @85 : 10. L] 1:.5 : .2,0 2.5. 3.0 3.5 ® 4.0 4,5 5.0
o Temperature change from baseline (°C) ‘

Image Source: NASA statistically downscaled CMIP5 projections



ADB’s Support for Climate Risk Informed Development: Climate Variability

Investments in climate smart agriculture
Technical assistance on capacity building for seasonal forecast applications in key sectors

Use of climate outlook-based response for improved planning and budgeting
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ADB’s Support for Climate Risk Informed Development: Weather
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Partnerships to Support Climate Risk Informed Development

Asia-Pacific Climate Change Adaptation Information Platform (AP-PLAT)

Alliance for Hydromet Development — commitment to ramp up actions to support hydromet services
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3. Emerging Directions



Emerging Directions: Urban Heat Stress

Impact of heat stress on urban living condition and economy
Need for integrated solutions— public health, urban design, housing, basic services and livelihoods

Importance of heat early warning systems linked with city level action planning and financing
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Emerging Directions: Anticipatory Actions

Use of weather and climate information to reduce humanitarian costs — food security, social protection

Linkage with disaster risk financing initiatives
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Emerging Directions: Aligning Financial Flows

Supporting countries to align financial flows with goals of Paris
Agreement (mitigation and adaptation)

Disclosure of climate-related financial risk among financial
institutions
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Conclusion

Pursuing climate-risk informed developed requires

Business unusual approach

Understanding and addressing risks at systems level

Factoring uncertainty in decision-making

Looking beyond technical solutions to address the underlying drivers of vulnerability

Factor new learning



Thank You!



